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City of Calgary  
Monthly Economic Indicators 2007 2008 2009

2009 2010
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

General Indicators

Inflation (12 month moving average)

     Calgary Census Metropolitan Area (CMA)   5.0% 3.2% -0.1% 0.2% 0.1% -0.1% -0.1% -0.2% -0.2% -0.1% 0.0% 0.2% 0.4% 0.6% 0.8% 0.9% 0.8%

     Canada   2.1% 2.4% 0.3% 0.4% 0.3% 0.3% 0.4% 0.4% 0.4% 0.5% 0.6% 0.7% 1.0% 1.2% 1.4% 1.6% 1.7%

Unemployment Rate

     Calgary Economic Region (C.E.R.)   3.2% 3.3% 6.3% 6.8% 6.9% 7.1% 7.3% 7.0% 7.3% 7.6% 7.7% 7.3% 6.8% 7.0% 6.9% 6.8% 6.1%

     Canada    6.0% 6.1% 8.1% 8.1% 7.7% 7.8% 8.2% 8.4% 8.7% 8.6% 8.5% 8.0% 8.0% 8.2% 8.2% 7.8% 7.3%

C.E.R.  Employment (Person  - 000s)   735 756 752 752 747 745 740 738 735 733 737 746 761 764 759 753 751

Employment insurance Alberta - # of recipients  
(seasonally adjusted) 16,838 17,702 56,903  73,120  72,090 67,050 59,060 55,610 52,630 50,540 49,260 48,680 47,370 45,900 48,020 47,320 47,580

      Year-over-year % change -10.4% 5.7% 218.9% 300.9% 258.5% 197.6% 130.0% 62.7% 19.6% -0.8% -13.0% -22.6% -24.0% -20.9% -33.1% -35.3% -34.0%

Employment insurance Calgary - # of recipients (unadjusted) 4,469 4,903 17,740 18,470 18,720 19,680 20,790 20,060 19,240 17,570 15,900 14,630 15,180 15,700 12,280 11,600 11,810

      Year-over-year % change -15.6% 9.7% 261.8% 354.9% 304.3% 211.9% 122.6% 63.0% 18.3% -2.0% -13.7% -24.1% -29.3% -29.1% -35.2% -37.2% -36.9%

City of Calgary Population Estimate (000s)‡ 1020# 1043# 1065# 1,068 1,069 1,069 1,070 1,071 1,071 1,072 1,074 1,076 1,078 1,081 1,083 1,084 1,087

West Texas Intermediate ($US/barrel)   72.28 99.64 61.78 75.82 77.98 74.66 78.40 76.45 81.31 84.58 74.12 75.40 76.38 76.68 75.55 81.97 84.14

Alberta Natural Gas (Cdn$/GJ)    6.12 7.73 3.78 4.08 3.69 5.22 5.30 4.95 3.84 3.57 3.65 3.89 3.49 3.22 3.37 3.13 3.50

Canadian real GDP y-o-y %  Change - (Chained 2002 dollar) 2.6% 0.6% -2.9% -2.6% -1.2% 0.2% 1.5% 1.9% 3.0% 3.3% 3.8% 3.9% 3.6% 4.1% 3.5% 3.3% NA

   Canadian real GDP m-o-m %  Change - (Chained 2002 dollar) NA NA NA 0.3% 0.6% 0.5% 0.6% 0.3% 0.6% 0.0% 0.1% 0.2% -0.1% 0.3% 0.0% 0.1% NA

Prime lending rate - Bank of Canada (%) 6.10% 4.73% 2.40% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.50% 2.75% 2.75% 3.00% 3.00% 3.00%

Consumer Indicators

Hourly earnings - Alberta ($) Year-over-year % change 6.0% 5.7% 4.3% 3.9% 2.5% 1.3% 1.1% 1.6% 2.3% 1.7% 1.7% 0.2% 2.8% 0.7% 0.7% 0.2% 0.3%

Hourly earnings - Calgary ($) Year-over-year % change 5.2% 5.9% 3.7% 4.7% 3.1% 1.8% 0.8% 0.5% 1.5% 1.7% 2.1% 0.7% 0.9% 0.2% 0.7% 0.3% 0.5%

Retail sales - Alberta ($ billions) 61.2 61.1 55.9 4.7 4.7 4.8 4.8 4.9 5.0 4.9 4.8 4.8 4.9 5.0 5.0 5.1 5.2

Consumer confidence - Canada 103.5  77.7  71.4 84.7 79.0 82.8 96.6 88.2 92.5 84.8 89.3 83.6 80.0 79.4 78.1 79.7 83.6

Housing starts - Calgary CMA 13,505 11,438 6,318 732 832 657 514 743 904 909 862 685 1,166 858 796 784 555

# of personal bankruptcies - Alberta 4,768 6,066 9,986 690 686 634 684 637 776 744 672 778 626 615 732 700 NA

Calgary Housing (# of units sold) MLS  32,286 23,137 24,880 2,265 1,902 1,374 1,398 1,913 2,446 2,382 2,133 1,824 1,612 1,562 1,606 1,442 1,427

Household sales/listing ratio - Calgary 61.21 41.77 61.14 67.75 72.32 83.78 40.09 47.22 45.01 43.98 41.42 38.14 44.83 45.70 41.47 46.16 57.33

Current month average house price - Calgary Metro ($000) 422.4 412.9 394.8 409.8 415.0 402.1 395.4 399.7 420.7 405.9 433.0 433.2 416.1 395.9 410.7 403.7 411.2

Year-over-year % change of Calgary City MLS average prices 21.7% -2.0% -4.1% 1.0% 6.8% 7.6% 5.7% 5.4% 10.9% 7.8% 9.8% 7.6% 5.3% -0.5% -0.4% -1.5% -0.9%

Business Indicators

Wholesale sales - Alberta - seasonally adjusted ($billions) 61.9 68.7 59.0 4.7 4.7 4.9 5.1 4.9 5.0 5.0 4.9 5.0 5.2 5.4 5.5 5.5 5.6

Manufacturing sales - Alberta - seasonally adjusted ($billions) 65.8 70.4 55.2 4.7 4.8 4.8 4.9 5.1 5.1 4.9 5.0 4.9 4.8 5.0 5.1 5.2 5.1

# of new businesses++ ** ** ** 364 768 387 NA 64 72 166 218 365 236 269 374 571 553

# of business closures - Calgary++ ** ** ** 195 189 204 290 275 305 185 136 229 162 211 174 141 198

# of business bankruptcies - Alberta 449 447 405 33 32 32 27 30 48 37 35 23 27 30 34 24 NA
** Tracking of these indicators commenced in late 2008.  Some comparative historical data has not been obtained.    ++ February figures are YTD to 2009 February 28.    # Taken from April Civic Census.    ‡ Revised monthly data based on April 2010 Civic Census.    Revised Data        



P.O. Box 2100, Stn. M, #8311, Calgary, AB, Canada T2P 2M5   |   Email: patrick.walters@calgary.ca   |   Tel: 403.268.1335

 calgary.ca/economy     call 3-1-1

January 25, 2011

Calgary Economic Region

Patrick Walters, City Economist  |  Estella Scruggs, Corporate Research Analysis

Current Economic Analysis
D E C E M B E R  2 0 1 0

Q3 
2010

Calgary & Region Economic Outlook 
2000-2020

calgary.ca/economy     call 3-1-1

VOLUME 2

ENERGY MARKETS AND 
THE ECONOMY

M
on

th
ly

 
En

er
gy

 M
ar

ke
ts

 a
nd

 
th

e 
Ec

on
om

y

C
om

m
en

ta
ry

 
Ex

ec
ut

iv
e 

Br
ie

fin
g

M
on

th
ly

 
Re

vi
ew

 o
f E

co
no

m
ic

 T
re

nd
s 

Q
ua

rt
er

ly
 

C
al

ga
ry

’s 
Q

ua
rt

er
ly

  
Ec

on
om

ic
 O

ut
lo

ok

EXECUTIVE BRIEFING Commentary on Calgary’s statistics for the month of DECEMBER 2008

THE CITY OF CALGARY January 28, 2009 | Corporate Economics | For inquires call Patrick Walters: 403-268-1335

Why the corporation should care?

Money offered by Federal Budget to build certain infrastructure is badly needed in Calgary (i.e. 
social housing). It also provides a great economic opportunity at the time of crisis.  

The problem is that it has also double whammy effect on the municipal fi nances. The cites have 
to shuffl e previously accepted decisions about capital spending and go deeper into debt (to much 
the offer).

Hot Topics

The information in this report is generally of a forecast nature. The City of Calgary 
accepts no liability.

Global crisis – saga continues
The distinct characteristics of this crisis are: speed of changes and lack of reliable  
information.

Many countries around the world experience recession; for example European Union, and  
Russia.  In relatively good condition are countries with less developed banking system where 
the ‘new-fi nancial-instruments’ related to the U.S. sub-prime mortgages were absent. 

The world is very inter-connected and countries such as China and India are also affected. 

The one leading indicator for the global economy that is believed to be a reliable index of  
change, free of manipulation, is the Baltic Dry Index (BDI). It measures the demand versus 
the supply of dry bulk carriers. In short: “People don’t book freighters unless they have 
cargo to move.”  This indicator slid dramatically since mid July 2008 and stayed at below 
1,000-level for the last three months. 

Canada & Alberta
The good news is that the budget proposed by Harper’s government was passed and the 
political impasse in Canada was solved. The 2009 Federal Budget made commitments to large 
municipalities such as:

$4 Billion over 2 years for rehabilitation projects,  

$1 Billion Green Infrastructure Fund, no details on this yet,  

$500 million over 2 years for recreational infrastructure on a 50/50 cost sharing basis,  

$2 billion gas tax transfer to municipalities is made permanent,  

up to $500 million for Public Transit Infrastructure (mostly already allocated to Toronto,  
Montreal and Vancouver) and 

$400 million for Police recruitment  

Baltic Dry Index (BDI) 
Jan 2008-Jan 2009
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Source: The Baltic Exchange, Corporate Economics

Forecasting Canada’s Growth

The Federal Budget The Conference Board of Canada International Monetary Fund

0.9% 0.5% 1.2%

2.4% 3.6% 1.6%
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Chart 1. CER Employment vs. EI Beneficiary Changes
(Year‐over‐year, thousands of persons)
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Source: Statistics Canada, Corporate Economics, January 2011

Chart 2. Average annual employment 
(thousands of persons)
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‐8.0 ‐6.0 ‐4.0 ‐2.0 0.0 2.0 4.0 6.0 8.0

Chart 2. Employment Changes by Major Industries in the CER 
(year-over-year, thousands of persons)

Source: Statistics Canada, Corporate Economics, January 2011
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Trade

Labour markets across Canada added jobs in December, thanks 
to employment increase in Manufacturing (+66,000) in Ontario 
and Quebec. Seasonally adjusted data from November 2010 to 
December 2010 showed the following:

•	 Total	 employment	 stayed	 the	 same	 in	 the	 Calgary	 Economic	
Region	(CER)	(+500),	declined	in	Alberta	(-2,400)	and	edged	up	
in	Canada	(+22,000).	The	unemployment	rate	was	6	per	cent	in	
the	CER,	compared	to	7.6	per	cent	in	Canada,	and	5.6	per	cent	
in	Alberta.

•	 In	 Canada,	 job	 gains	 in	 full-time	 employment	 (+38,000)	 were	
partially	off-set	by	losses	 in	part-time	positions	(-16,100).	Most	
new	jobs	were	created	in	the	Employee	class	of	worker	(+59,900)	
and	the	Private	sector	(+52,500).	

•	 In	Alberta,	 jobs	were	 lost	mainly	 in	the	goods-producing	sector	
(-1,700).	Professional,	Scientific	and	Technical	Services	(+13,300)	
and	the	Forestry,	Fishing,	Mining,	Oil	and	Gas	(+6,100)	industries	
experienced	 significant	 increases.	 Educational	 Services	 (-8,800)	
and	Construction	(-6,000)	industries	recorded	major	losses.	

The labour market in Calgary staged a recovery in 2010, with 
employment losses replaced by increases and with the number of 
people receiving EI benefits starting to decline (see Chart 1). Total 
employment increased in 2010 over 2009 in most industries, 
with the exception of the a) Professional, Scientific and Technical 
Services (PSTS), b) Finance, Insurance, Real Estate and Leasing, 
and c) Mining and Oil and Gas Extraction industries (See Chart 
2). According to the unadjusted 3-month-moving-average data, 
the following year-over-year changes were recorded in the CER in 
December 2010:

•	 Total	 employment	 increased	 by	 6,100	 in	 the	 CER,	 mainly	 in	
full-time	 positions	 (+5,200)	 and	 in	 the	 Construction	 industry	
(+10,700).

•	 The	 unemployment	 rate	 declined	 to	 6.0	 per	 cent	 from	 7.1	 per	
cent.	Average	wage	inflation	was	1.0	per	cent	down	from	1.8	per	
cent.	

•	 There	 were	 11,600	 Calgarians	 receiving	 regular	 employment	
insurance	 benefits	 in	 October	 2010,	 down	 from	 18,470	 in	
October	2009.

Next	update:	February	4,	2011

A Year of Improvement in Calgary’s Job Market

Labour Force Statistics
Economic Regions (Unadjusted 3-Month-Moving-Average)

Description Dec-10 Nov-10 Dec-09 Annual 
Change

C
a
lg

a
ry

Working Age Population ('000) 1,085.9 1,084.3 1,061.8 24.1 

Labour Force ('000) 798.3 799.5 801.4 (3.1)

Labour Force Participation Rate (%) 73.5 73.7 75.5 (2.0)

Employment ('000) 750.6 750.9 744.5 6.1 

Employment Rate (%) 69.1 69.3 70.1 (1.0)

Unemployment ('000) 47.7 48.6 57.0 (9.3)

Unemployment Rate (%) 6.0 6.1 7.1 (1.1)

E
d

m
o

n
to

n

Working Age Population ('000) 967.2 966.0 948.8 18.4 

Labour Force ('000) 691.0 685.3 686.7 4.3 

Labour Force Participation Rate (%) 71.4 70.9 72.4 (1.0)

Employment ('000) 653.6 646.0 637.0 16.6 

Employment Rate (%) 67.6 66.9 67.1 0.5 

Unemployment ('000) 37.5 39.3 49.7 (12.2)

Unemployment Rate (%) 5.4 5.7 7.2 (1.8)

A
lb

e
rt

a

Working Age Population ('000) 2,947.2 2,943.4 2,891.3 55.9 

Labour Force ('000) 2,132.0 2,131.1 2,124.8 7.2 

Labour Force Participation Rate (%) 72.3 72.4 73.5 (1.2)

Employment ('000) 2,014.0 2,008.7 1,979.0 35.0 

Employment Rate (%) 68.3 68.2 68.4 (0.1)

Unemployment ('000) 117.9 122.3 145.7 (27.8)

Unemployment Rate (%) 5.5 5.7 6.9 (1.4)

Statistics Canada: CANSIM, Table ID: 282-0054

Source: Corporate Economics, Statistics Canada, January 2011

Who We Are
Over the past ten years Corporate Economics has researched 
dozens of economic topics and developed reliable methods 
of forecasting and analysis. Monitoring economic trends 
allows us to develop unique insights on how external 
events are impacting the local economy and the Municipal 
Corporation. We provide services in four areas: forecasting, 
information provision, consulting and policy analysis.

For more information, please contact: 

Patrick Walters
403.268.1335 or patrick.walters@calgary.ca  

 
 
 

Corporate Research Analyst: Estella Scruggs  

The City of Calgary provides this information in good faith. However, 
the aforementioned organization makes no representation, warranty 
or condition, statutory express or implied, takes no responsibility for 
any errors and omissions which may contained herein and accepts no 
liability for any loss arising from any use or reliance on this report.

Sources: Statistics Canada, CMHC, CREB, MLS, Bank of Canada,  
Conference Board of Canada, GLJ Energy Publications, The City of 
Calgary, Office of the Superintendent of Bankruptcy and others. 

Many of our publications are available on the internet at www.calgary.ca/economy.


